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FIDUCIARY FUNDS 
 

PENSION TRUST FUNDS 
 
The Employees' Retirement Fund receives employees' payroll deductions for retirement and the City's matching contributions.  
It pays pension benefits to retired City employees. 
 
The Firemen's Pension Fund receives an annual property tax levy of up to $0.45 per $1000 of assessed value, a portion of the 
state-levied fire insurance premium tax, and General Fund contributions.  These moneys pay for fire fighters' medical and pension 
benefits which are not covered by the State's Law Enforcement Officers' and Fire Fighters' Retirement System and/or industrial 
insurance. 
 
The Police Relief and Pension Fund receives support almost entirely from the General Fund.  The General Fund contributions 
pay for sworn police personnel's medical and pension benefits which are not covered by the state's Law Enforcement Officers' and 
Fire Fighters' Retirement System and/or industrial insurance. 
 

AGENCY FUNDS 
 
The Guaranty Deposits Fund holds temporary deposits of moneys from individuals or entities pending fulfillment of contractual 
agreements with the City. 
 
The Payroll Withholding Fund receives City contributions and/or employee deductions for payroll taxes, such as Social Security 
(FICA), Medicare, and federal income tax; state retirement (LEOFF); savings bonds; and dependent child care.  The contributions 
and deductions are paid to federal and state agencies and to other City funds. 
 
The Salary Fund pays salaries to all active City employees.  The funds that record the expenditures transfer moneys into this 
fund. 
 
The Voucher Fund pays for all expenditures of the City except payroll, retirement benefits, and certain payments made by check 
or wire transfer.  The funds that record the expenditures transfer moneys into this fund. 
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G -1 COMBINING STATEMENT OF NET ASSETS 
  PENSION TRUST FUNDS 
  December 31, 2005 
 (In Thousands) 
 

     Comparative Totals 
 Employees’ 

Retirement 
Firemen’s 

Pension 
Police Relief  
and Pension 

  
2005 

 
2004 

 
ASSETS                 
                 
Cash and Equity in Pooled Investments  $ 15,676  $ 9,120  $ 3,386   $ 28,182  $ 31,222  
                 
Short-Term Investments   43,290   -    -    43,290   26,378  
                 
Securities Lending Collateral   122,863   -    -    122,863   239,087  
                 
Investments at Fair Value                 
   U.S. Government Obligations   115,262   454   -    115,716   223,640  
   Domestic Corporate Bonds   102,019   -    -    102,019   104,046  
   Domestic Stocks   900,993   -    -    900,993   826,132  
   International Stocks   201,641   -    -    201,641   182,679  
   International Bonds   -    -    -    -    5  
   Real Estate   187,814   -    -    187,814   145,772  
   Alternative/Venture Capital   207,185   -    -    207,185   155,977  
   Mezzanine Debt   19,016   -    -    19,016   -   

Total Investments at Fair Value   1,733,930   454   -    1,734,384   1,638,251  
                 
Receivables                 
   Employer - Due from Other Funds   2   -    9    11   44  
   Employer - Other   3,600   -    -    3,600   3,576  
   Employee   1,303   -    -    1,303   1,459  
   Interest and Dividends   1,962   18   -    1,980   2,938  

Total Receivables   6,867   18   9    6,894   8,017  
                 
Equipment, at Cost, Net of Accumulated Depreciation   4   -    -    4   4  
                 
Total Assets   1,922,630   9,592   3,395    1,935,617   1,942,959  
                 
LIABILITIES                 
                 
Refunds Payable and Other - Due to Other Funds   756   -    25    781   720  
Refunds Payable and Other - Other    7,247   876   1,403    9,526   10,715  
Securities Lending Collateral   122,863   -    -    122,863   239,087  
                 
Total Liabilities   130,866   876   1,428    133,170   250,522  
                 
Net Assets Held in Trust for Pension Benefits  $ 1,791,764  $ 8,716  $ 1,967   $ 1,802,447  $ 1,692,437  
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G -2 COMBINING STATEMENT OF CHANGES 
P age 1 of 2 IN PLAN NET ASSETS 
  PENSION TRUST FUNDS 
  For the Year Ended December 31, 2005 
 (In Thousands) 
 

  Defined Benefit 
  Employees’ 

Retirement 
 Firemen’s 

Pension 
 Police Relief 

and Pension 
 
ADDITIONS           
        
Contributions        
   Employer   $ 35,897   $ 9,704   $ 7,187   
   Plan Member  35,963   -   -   
        
Total Contributions  71,860   9,704   7,187   
        
Investment Income (Loss)        
        
   From Investment Activities        
      Net Appreciation (Depreciation) in Fair Value of Investments  111,897   (48)  -   
      Interest  14,664   186   -   
      Dividends  6,908   -   -   
        
      Total Investment Activities Income (Loss)  133,469   138   -   
        
      Investment Activities Expenses        
         Investment Management Fees  3,604   -   -   
         Performance Measurement Fees  97   -   -   
         Investment Custodial Fees  177   -   -   
               
      Total Investment Activities Expenses  3,878   -   -   
        
      Net Income (Loss) from Investment Activities  129,591   138   -   
        
   From Securities Lending Activities        
      Securities Lending Income  6,397   -   -   
        
      Securities Lending Expenses        
         Borrower Rebates  5,727   -   -   
         Management Fees  167   -   -   
        
      Total Securities Lending Expenses  5,894   -   -   
        
      Net Income (Loss) from Securities Lending Activities  503   -   -   
        
Total Net Investment Income (Loss)  130,094   138   -   
        
Total Additions  201,954   9,842   7,187   
        
DEDUCTIONS           
        
Benefits  82,303   6,878    6,633    
Refund of Contributions   10,351   -   -   
Administrative Expense  2,001   468   339   
Transfers Out  -   -   -   
        
Total Deductions  94,655   7,346   6,972   
        
Change in Net Assets  107,299   2,496   215   
        
Net Assets - Beginning of Year  1,684,465   6,220   1,752   
        
Net Assets - End of Year  $ 1,791,764   $ 8,716   $ 1,967   
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G -2 COMBINING STATEMENT OF CHANGES  
P age 2 of 2 IN PLAN NET ASSETS 
  PENSION TRUST FUNDS 
  For the Year Ended December 31, 2005 
 (In Thousands) 
 

 Postemployment Healthcare  Comparative Totals 
 Firemen’s 

Pension 
Police Relief  
and Pension 

  
2005 

Restated 
2004 

 
ADDITIONS              
           
Contributions           
   Employer  $ 7,195   $ 8,287   $ 68,270   $ 69,263   
   Plan Member  -   -    35,963   37,192   
            
Total Contributions  7,195   8,287    104,233   106,455   
           
Investment Income (Loss)           
           
   From Investment Activities           
      Net Appreciation (Depreciation) in Fair Value of Investments  -   -    111,849   155,508   
      Interest  -   -    14,850   13,099   
      Dividends  -   -    6,908   6,007   
             
      Total Investment Activities Income (Loss)  -   -    133,607   174,614   
           
      Investment Activities Expenses           
         Investment Management Fees  -   -    3,604   2,916   
         Performance Measurement Fees  -   -    97   85   
         Investment Custodial Fees  -   -    177   212   
                  
      Total Investment Activities Expenses  -   -    3,878   3,213   
           
      Net Income (Loss) from Investment Activities  -   -    129,729   171,401   
           
   From Securities Lending Activities           
      Securities Lending Income  -   -    6,397   2,674   
           
      Securities Lending Expenses           
         Borrower Rebates  -   -    5,727   2,060   
         Management Fees  -   -    167   153   
           
      Total Securities Lending Expenses  -   -    5,894   2,213   
           
      Net Income (Loss) from Securities Lending Activities  -   -    503   461   
           
Total Net Investment Income (Loss)  -   -    130,232   171,862   
           
Total Additions  7,195   8,287    234,465   278,317   
           
DEDUCTIONS              
           
Benefits  7,195   8,287    111,296   106,734   
Refund of Contributions   -   -    10,351   9,792   
Administrative Expense  -   -    2,808   2,465   
Transfers Out  -   -    -   2   
             
Total Deductions  7,195   8,287    124,455   118,993   
           
Change in Net Assets  -   -    110,010   159,324   
           
Net Assets - Beginning of Year  -   -    1,692,437   1,533,113   
           
Net Assets - End of Year  $ -   $ -   $ 1,802,447   $ 1,692,437   
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G -3 COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
P age 1 of 2 AGENCY FUNDS 
  For the Year Ended December 31, 2005 
 (In Thousands) 
 

 Balance  
January 1 

 
Additions 

 
Deductions 

 Balance 
December 31 

 
GUARANTY DEPOSITS FUND              

Assets              

Cash  $ 3,832  $ 9,648  $ 8,901   $ 4,579  
              
Total Assets  $ 3,832  $ 9,648  $ 8,901   $ 4,579  
              
Liabilities              
              
Accounts Payable  $ 26  $ -   $ 26   $ -   
Deposits Payable   3,806   9,674   8,901    4,579  
              
Total Liabilities  $ 3,832  $ 9,674  $ 8,927   $ 4,579  
              
PAYROLL WITHHOLDING FUND              
              
Assets              
              
Cash  $ 904  $ 189,823  $ 190,018   $ 709  
Due From Other Funds   543   565   546    562  
              
Total Assets  $ 1,447  $ 190,388  $ 190,564   $ 1,271  
              
Liabilities              
              
Accounts Payable  $ 94  $ 212,386  $ 212,480   $ -   
Salaries, Benefits, and Payroll Taxes Payable   1,206   197,247   197,341    1,112  
Claims/Judgments Payable   147   12   -    159  
              
Total Liabilities  $ 1,447  $ 409,645  $ 409,821   $ 1,271  
              
SALARY FUND              
              
Assets              
              
Cash  $ 71  $ 479,602  $ 479,592   $ 81  
Due From Other Funds   -    3   -    3  
              
Total Assets  $ 71  $ 479,605  $ 479,592   $ 84  
              
Liabilities              
              
Accounts Payable  $ -   $ 912,799  $ 912,799   $ -   
Due To Other Funds   -    29   -    29  
Salaries, Benefits, and Payroll Taxes Payable   71   10,802   10,818    55  
              
Total Liabilities  $ 71  $ 923,630  $ 923,617   $ 84  
              
VOUCHER FUND              
              
Assets              
              
Cash  $ 2  $ 2,361,423  $ 2,361,232   $ 193  
Due From Other Funds   -    63   1    62  
              
Total Assets  $ 2  $ 2,361,486  $ 2,361,233   $ 255  
              
Liabilities              
              
Accounts Payable  $ 2  $ 2,362,818  $ 2,362,819   $ 1  
Due To Other Funds   -    254   -    254  
              
Total Liabilities  $ 2  $ 2,363,072  $ 2,362,819   $ 255  
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G -3 COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
P age 2 of 2 AGENCY FUNDS 
  For the Year Ended December 31, 2005 
 (In Thousands) 
 

 Balance  
January 1 

 
Additions 

  
Deductions 

Balance 
December 31 

 
TOTALS - ALL AGENCY FUNDS              
              
Assets              
              
Cash and Equity in Pooled Investments  $ 4,809  $ 3,040,496   $ 3,039,743  $ 5,562  
Due from Other Funds   543   631    547   627  
              
Total Assets  $ 5,352  $ 3,041,127   $ 3,040,290  $ 6,189  
              
Liabilities              
              
Accounts Payable  $ 122  $ 3,488,003   $ 3,488,124  $ 1  
Due to Other Funds   -    283    -    283  
Salaries, Benefits, and Payroll Taxes Payable   1,277   208,049    208,159   1,167  
Deposits Payable   3,806   9,674    8,901   4,579  
Claims/Judgments Payable   147   12    -    159  
              
Total Liabilities  $ 5,352  $ 3,706,021   $ 3,705,184  $ 6,189  
              
              
              
              
              
              
              
              
              
              
              
              
              
              
              
              
              
              
              
              
              
              
              
 
 
 




